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Sell old gold for cash
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Sell gold for cash 1ot7 a

I's not a bad idea to s&!l your old gold jewelry or
colns o he!p you rida out the recesslon. Just
don't expect to gel anywhere near the $1,000-
per-ounce value of the shiny metal you hear so
much about.

Flrst, youl get a portion of the serap value, not
tha markst valus, for your gold, Buyers melt the
goid down, so thay wid not pay anything for the
arksanship or style of the jewelry, Second,
dealers must pay a smeiter, someone who
meits the gold, up to 30 perceat of the value to
refine the preclous metal. Then there's the
buyer's profit.

Alsa, remember, soma gold tems ara purer - and more valuable -~ than others are. Pure goldis
considered 24 keral, or 24%. Thénk of it as a 24-sfice ple —~ each sTce a shngle karel Therefore, a
necklaca that has en ounce of 10k goid has less than half the gold of a necidace with an ounce of
24k go'd,

Armed with this knatedge, here are five ways you can s your gold ~ each a compromilse
between price and convenlence.

gl 207
The scoop: Sedustive advertising and the Jure
of easy money have dra«n in thousands of
eager seffers. You mal in your gold and they
ma? you back a check, GeldPaq, GoldiKit and
Cash4Gold are among tha companies offering
the service,
The benefits: [fs easy - thay send a prepald
envelope, you drop in the gold, and they mail a
check with an iternized recelpt and a promise lo
return your gold if you're not happy with the
price.

The drawbacks: You pay a price for
convenlence, Consumes Repers found that mait-in companies offered befween 41 percent and 29
pesrcent of the melidewn value of the gold.

The bottom line: Understand tha rade-offs you're making, says Paul Montgomery, president of the
Professional Nurmismalists Guild. "The guys on TV are providing a service, but they've got a very,
very high expense rale. They're spendng Rterally milfons on advertising — and thal's (part of the
reasan) you might getjust 20 or 25 cents on the dollar,”

IIote!gold buys ' @ Jof7 @

The scoop: Thess companiss edvertise heavily
on local televislen, slating thay'd be at a hotef
near you and wiT offer “top doliar” for your gold,

Tha banefits; Sometimes these operations il
buy more han just your gofd - if you have
colectbles, you may be able to sel them atthe
same tme,

Tha drawbacks: The Emited-tme engagement
can encorage high-pressure sales lactics and
Iittls recourse if yout feel duped, Thelr high
travel, rent and advertising expenses mean
you'll rarely receive more than 40 percent of

Locatlon of articlz:
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serap value.

I The bottom line: Do your homework, know a falr price and wait for the pitch, says David Morgan,
pubEsher of Sitver Investor in Colberd, Wash. "You've got go'ld jawelry, they've gol cash. Everybody's
happy, dght? Evenybody except the people who know they have a bracelet Lhat, when melled down,
is worlh $100, and they're offered £40."

0 <o 63
The scoop: It seems everyone's buying these

days, 50 you won't strirggle fo find a shop wiling
to buy.

The benefits: YouT tend to gst the most for
your monsy &t your focal jeweler or coln shep —
up to 70 percent of the gold's value. if you have
finely crafied jewelry, they're alse more Feely to
pay mere for the Jewelry fisel, rather than just
offering you cash based on the scrap value,

Tha drawbacks: Many Jewelers are catching on
to the fact they don't need fo offer the best price
for the go'd and that customers wifl ba nena the

viser.

‘The bottom lina: "if a dealer ties o tel you that the offer 1s oniy geod until you wa'k out of the
storg, wa'k out of the store,” says Monlgomery. "Go shop. If you walk back in the next day, the
dealer wH 81 want to buy your gold." Finally, If vou shop around, go 1o a1 shops on tha same

day, s'nee gold pricss can fluctuate substantialty.

Gold parties

R sof7 B3
Tha scoop: It's Just Exa a Tupperweare party, but
instead of going home with plastic and a hola in
your wa'let, you sel] your gold end take home
cash.

‘The benefits: If's fun, social and peshaps the
oy muifiave marketing progrem where you
leave with mere monsy in your wallet than when
you arrived.

Thae drawbacks: Dot expaed fo make a mint
In additien {0 the company’s cut, the parfy’s host
will probably snag a 10 percent commission.
Not a1 tha parly hosis wil be geld pros, which

means your gold may not be evauated faidy,

The bottom line: Is Tt fun? Definitely. I5 If profitzble? That's questonzble. Expect to get £0 percent
or [as5 than what your gold Is acluzfly worth. ‘It comes down te this,” Monfgomery says. Do you
trust the persen you're dolng business with?*

n Eof7
The scoop: Business Is up al pawnshops since
the recession started, bt alsa stnge gold prices

soared. Theyl test your gold for authentaily !
and then offer a price. [
i

Pawnshops

“The banefits: If you suddeniy declde you really
ddn't need fo swap that brooch from your
grandma fer a few bucks, you can usually buy it
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Tools & resources

4 dumb moves In the recession

back, although al a higher price.

‘ The drawbacks: Pawnshops aren't always In the best area of fown, which can ba a deterrent for
some sellers, and there's no guaranlee you'f @am top doltar,

The botton line: "You woildn't sell a car, bost or any other asset witheut dolng soma iemenork
and leaming about what you're doing,” says Montgomery. “If something doasn't seem righl, it
probably sn't"

Here are mose stoiies about gold:

Seffing gold jewelry

Bring your bing te a gokd party
Old jewelry worh its welght?
Ways lo Investin gold

ts i tima lo buy gold?

Gold rush - 215t century slyle
Tools for survival
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